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SOUTH'AMERICA, A RICH FIELD, OFFERS BIG CHANCES FOR U. S. MERCHANTS
HARVEY OPTIMISTIC

OH NATIONS' FUTURE

o(ed Hrifish Banker Toints

lo Prospcrily in Brazil, Ar-

gentina and Chile.

FIXAXCK WELL HANDLED

Holivin, Tern nnd Uruguay

Share in Growth of Conti-

nental Neighbors.

fir Hobert Harvey, chairman of the
Anglo-Sout- h American Bank, Limited,
presented an optimistic view of busin-

ess prospects between England and
South America In his annual address.
copies of which have- Just been rec-

eived In thl9 city. According to his
stitement. a largo expansion In com
merce to nnd from South America
oust be loolied for f"d ho outlined a
pirt of the exp it' .mi of his Institution
in the' direction of banking relations
with Brazil, the Argentine and other
countries In that continent.

The new arrangements, consum-
mated by that institution, includo a
mutu.il working agreement with the
Williams Deacon's Bank of Manchest-

er nnd the London and Brazilian
Rank, whereby tho last named bank
acts as agent in Brazil and Portugal,
In turn being represented In Chllo and
Spain by the Anglo-Sout- h American.
Another step in tho direction of ext-

ending this bank's sphcro of activity
tos the purchase of more than 90 per
ienL of the shares in the Commercial
Bank of Spanish America, which has
tranches In Colombia, Venezuela,
Ecuador, Nicaragua and San Salvador.

XrRcntlnn'n Plethora of Money.
The British view of South American

prosperity was set forth in tho report
fcy Sir Robert Harvey ns follows:

"In Argentina tho plethora of money
to which I referred a year ago has in-
creased, and the deposits in tho banks
amounted, on June 30 last, to $2,530,-000,00- 0,

as compared with $1,800,000,-00- 0

In 191? and $1,600,000,000 in 191C

and $1,100,000,000 in 1914. The ad-
vances granted by the banks have,
however, Increased only during the
lRBt year from $1,307,000,000 to $1,601,-000,00- 0,

so that tho surplus cash held
has largely Increased, and the local
rate of interest has been reduced.

"Tho produce of the country has
been purchased very largely by the
Governments of the allied Powers, in-

cluding the United States ofi America,
which has taken the bulk of the wool,

"and our New Kwl- - nrJ1 has been able
to participate to n very considerable
ixtcnt In the finance of tho latter, re-
ceiving vcryaiuablo assistance from
a representative whom we established
forlhat purpose in Boston. Th'e'tlnahco
of life purchases by our own and the
mncn tjovcrnmonts has been faclli

been

with
tr.d total floating debt Gov
ernment Is $370,000,000. havo
participated proportion theso
"".varices. The wool clip not
quailed that of last season, the total

shipments being about bales,
as compared with 330,000 bales,
the aro about 20 per cent,

thoso secured last year.
".Shipments meat have varied

considerably, neither
Vrlce obtained, but the of live

in Argentina is higher, con-
sequently local Industry has benefitted
appreciably. You observe from
cess remarks the

An Dank
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tho Argentine continues, and conse-
quently land values havo risen,
especially those camps which nro situ-
ated in tho best districts.

The Prosperity of Chile.
"The financial year July, 1917, to

Juno, 1918 been for Chile ono of
the most prosperous in, recent times,
although toward the end of tho period
certain factors havo arisen which mlll- -
tato against a contlnuanco of this
stato of things certain industries.
Taken generally, tho prosperity Is duo
to tho continued demand for Chile's
chief exports, viz., nitrate, copper,
wool, meat In various forms, and
cereals prices for which havo
been well maintained and tho produc-
tion good. Shipping difficulties have,
however, retarded export a part
of tficso products, moro especially
cereals, although gradually these ore
finding their way to foreign markets.

"To a large extent tho futuro pros-

perity of depends upon the ex-

tent to which tho principle of market
control by purchasers' combines is
carried, and, from the bank's point
of view, as olso in the Interests of tho
considerable amount of British capital
invested in Chile, it is to bo hoped that
such control will always take Into ac-

count tho interests of smaller
producers, among whom an excellent
market British goods can in that
case be found in tho future, as in the
post.

As has been mentioned, tho export
figures for copper have already

a noticeable decline up to June,
ns compared with those to December,
due to tho exclusion of tho small pro-
ducer, and, in many quarters it is
feared that 'a similarly adverse result
of fixing of prices may supervene

the nitrato industry.
It is interesting to note this con-

nection that beforo the war Germany
Imported 60 per conE'of the produc-
tion of Chilean nitrate, and t.ho point
arises what quantities that country
will bo in a position to secure umder
the conditions "which may be expected
to prevail a considerable period af-
ter tho war. In preparation for a
possible shrinkage of Inoome from ex-

port duties, the present Chilean Gov-

ernment would appear to be making a
careful study of othor sources of
revenue, already it has been
hinted that further extensions of di-

rect taxation nro in view.
"Of all Chilean Industries, ar'

hitherto received as a whole
tho least attention and scientific ..,idy,
but serious endeavors aro now in,
evidence to make this, as it should be,
ono of the chief sources of wealth to
the people Government.

Bolivia la Proipertua.
"Referring now to thoso countries

where ive hold considerable interest,
although we are not directly repre-
sented thero by our branches, I may
mention in the first place Bolivia.
Senor Jo.. Gutierrez Gucra, who as-- 1

sumed the Presidency last year, is
carrying out the high expectations
that had been formed of his term of
otllce, and tho country continues to
benefit by tho advantage it derives
from war conditions.

'The price of although it has
gradually receded from the top pi ice
reached per ton still stands at
tho high figure of 336, as compared
with 247 a year ago,, the whole output
being practically used by the allied
Governments.

"The most important financial event

banks in New York for the purpose of
strengthening their reserves and as-
sisting the circulation. The Banco do
la Naclon Bolivians, in which we are
interested, has made further progress
during the year, nnd was able to pay
an increased dividend for 1917.

Pern on GrorrlrjsT.

"In Peru tho tide of prosperity con-
tinues to rise, and the volume of for-
eign trado for 1917 exceeded p32,000,- -
000 being nn Increase of nearly

p 7,000,000 over that of 1916 the ex
ports during the period surpassing the

uted by the arrangement of loans in ' In tho country during the year has
their favor by the Argentlno Govern-- . an arrangement made necessary
merit amounting to $400,000,000, by tho Impossibility in which Bolivia

"The national Government has pro-- ! found herself of importing gold
viJed for Its necessities, to which I Lowing to the United States', prohibition
alluded a year ago, by "borrowings the Bolivian banks may ra

tanks and other establishments, I osit money tho Federal reserve
the of tho
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Your American Bank
Abroad

YOUR OWN BANK
.can furnish you facilities
for protecting, financing
and furthering your

foreign trade and business interests
through cooperation with us and our ,

branches and affiliated institutions:

American Mercantile Bank of Brazil
American Mercantile Bank of Colombia
National Bank of. Nicaragua
American Mercantile Bank of Peru
American Mercantile Bank of Caracas
American Mercantile Bank of Cuba

Our officers will be

glad to confer With you

Mercantile Bank of the Americas
American

Paris

Chllo

Keep

for foreign Trade

BarcelonaYORK
44 Pine Street

Capital and Surplus $4,900,000

imports of 15,000,000 figures which
speak for themselves. Trndcrs and
banks havo experienced dlfllcultlcs
owing to the prohibitions by Europe
nnd tho United States of the export of
gold.

"During 1917 nearly 2,000,000 had
been Imported, when tho action of tho
United States arrested tho inflow. At
tho same time, silver disappeared from
circulation, nnd exchango roso at one
timo na high as 22 per cent, premium
cn tho Peruvian pound, although tho
ofllclnl quotation was never beyond 17
or 18 per cent.

"Fortunately, howover, a somewhat
similar arrangement to that Just re
ferred to in Bolivia hos now been como
to, whereby tho Peruvian banks may
deposit money in foreign banks in
America and London in tho name of
tho Peruvian Government, who then
authorize tho bank in question to Usuo
bank notes to tho tamo extent, thus
enabling them to Increase the clrcula
tlon of their notes and to rollevo tho
strain In tho country.

"In the meantime the internal de-
velopment of tho country proceeds;
various reforms in the organization of
tho administrative 'services, tho1 carry-
ing out of public .works, tho reforms
in education th .if havo been under--
taken, and the ostabllshmnt of a con- -
forenco for r jdying tho development
bf tho eost'".i portion of tho province

all test to tho reawal'.onlng of
tho cou-.r- y's vital energies and tho
nssurn' co of a great future as It real-
izes lis own possibilities. Tho Banco
del Peru y Londros, in Which wo aro
interested, lias strengthened and con-
solidated its position by tho aid of
theso various factors.

rruRnnr In Sntlsfsctory Condition
"Commercial nnd financial condi-

tions in Uruguay liuvo been very sat-
isfactory. Exporter generally havo
benefited from tho substantial ship-
ments to allied countries, whlla tho
exceptionally high rato of exchnnge
has enabled importers to securo largo
profits, though shortage of tonnage
has restricted tho volume of imports.

"The Installation of now freezing
establishments has greatly stimulated
tho production of llvo stock, Bene-
ficial rains are reported to havo re-

stored the condition of crops from tho
somewhat serious conditions caused by.
the drought of the last two summers.

"Tho political situation of the coun-
try has continued satisfactory, and
whilo tho tendency toward legislation
of a somewhat experimental nature in
the direction of State control con-
tinues very marked, there appears no
--eoson to apprehend serious Inter-
ference with lcgltlmato private enter-
prise. "

"It is worthy of notlco that the
favorablo exchange position produced
by heavy exports and tho increased
prosperity of tho community have
enabled investors and institutions In
Uruguay to follow the example of
Argentina, although, of, course, in a
far more modest degree, by acquiring
their own , national securities in Eu-
rope, thereby facilitating tho process
of mobilization of securities rendered
necessary by the war, and at tho
same time counteracting a further ox
ccsslvo rise in exchange."

SOUTH AMERICAN

BUSINESS SOUGHT

iNOlTll JlCLCan urges iruiuis
and Trading of Securities

to Aid Export.

Tho necessity of granting credits to

South American nations as well as the
acceptance of foreign seaurlUes In

payments for American goods exported
to those nations was emphasized yes-

terday in a statcment-o- n foreign trade
after the war given out by North
McLean, manager of the foreign de- -

p&rtment of tho Mechanics and Metals

National Bank. Mr. McLean said:
This country has accumulated dur- -

!ng tho past four years an enormous j

bp'nnce of trade in its favor. This
balance should bo largely increased
during tho next year or two because
Kurope needs our food. Sho needs

'ouV machinery to rehabilitate her In-

dustries that have been destroyed by
the war. South America, as well as

' Europe, needs our general merchan- -
l.n , .... V- ,- .,nl,.n. nr., nhmlnlxlv
bare of stocks of all kinds. This
means that we should havo a very
large export trade.

"It is an axiom in foreign trade
that If wc sell we must buy. If we are
to sell large amounts of merchandise
to South America and Kurope wo

must provide our customers with the
means of paying the bill. They may
pay us eitncr in ... t".".
or m creait. iney uu nut. iuucBa u..i
cannot make merchandise enough to
pay us, Most countries cannot afford to
send us gold which they need to main-

tain their reserve already badly
strained. There remains only credit.
We must therefore givo our customers
long tlmo credit; but as our manu-
facturers nnd merchants cannot afford
to wait n year or two for their money
the only method of settlement remaln- -

ilng is for the people of this country
to accept foreign securities, max is,
stocks and bonds, In payment.

"Wo need this export business. Our,
war industries are closing down ana
If the men, tho machinery and tho
money used in manufacturing muni-

tions oro to bo kept busy wo must
set them at work making goods for
export. It is therefore vitally Im-

portant that wo put ourselves In po-

sition to "accept the only kind of pay-

ment our customers can offer. We
must post ourselvos in regard to con-

ditions in Europe and South Amer-

ica, in regard to credit conditions,
crops, Industries and railroads, and wo
must buy their securities largely In

order to provido them with means to
pay for our merchandise. During tho
past year and a half our Government
has by loaning 8,000.000,000 to Euro-
pean Governments provided tho
means for paying for our merchandise.
Such advances by our Government
will iprobably soon cease nnd our in-

vesting public must step Into Che

breach and by largo purchases of for
eign securities mako It posslblo for
our customers to pay us for tho mer-

chandise which they wish to buy and
we wish to sell."

EXPORTERS TO TRY

TO RETAIN TRADE

Plan Advertising Campaign to S.

"Educate" South Ameri-

can Consumer.

EXPECT BIG EXPANSION

Will Try to Cultivate Neigh- -
i

bbrs' Taste for United
States Products.

The business men of tho United
States nro perfecting plans to main-

tain this country's position ns tho
greatest exporter of merchandise to

South nnd Central America. Tho plans
Include tho education of tho South
American consumer and tho creation
of tv demand for goods mado in tho
United States. a

Tho "business entente" between tho

republic of South America and tho
United States which was brought Into
being shortly after tho start of the
war has 'been strengthened since tho

cessation of hostilities. The pro-

gramme laid out by American busl- -

r.r-s- s men for tho commercial Invasion
of Central nnd South America seems
llki'lv to maintain tho lead of the

boUnited States as tho greatest exporter
to that part of tho world.

II ii IT o Ailvertlalnsr Drive.
Elaborate plans aro being made, and

havo even curtly been put into execu
tion, to supplant tho formerly Viist

Indistribution of German goods wltn
American merchandise, nnd as a pre-
liminary step in this direction adver
tising campaigns, which in some in
stances cover tho continent, are being
carried out. Tho object of this is
primarily to cultlvato tho taste of
South Americans for American made
goods.

Tho "business entente" between the
two Americas may bo said to havo had
its beginning through the establlsh- -

. . e nn nffrnnlvntlnn nt . t v ,i r 1 .
ins agents in the United States and j

of newspaper publishers in the various
countries of South America. This
American organization exercises prac-
tically Inthe same functions that will be

Inexercised by tho proposed American
steel and copper export combines.

It gathers information for the. man-

ufacturer of goods who is contem-
plating an advertising campaign. A
South American city, Stato or country
can bo covered, or even the whole con-

tinent. Tho organization of advertis-
ers is working in closo cooperation
with tho South American publishers,
who aro now oager to receive the ad-

vertising of tho manufacturers of the
United States, which was not always
the case.

A great difference is noted In tho
method of Americans doing business in Is
South America and in the former Ger-
man procedure. Tho complaint his
been heard tlmo and again that beforo
tho war German manufacturers re-

ceived a great perccntago of orders
in that territory beoauso they dellv- -

A rwta na thn Simitll AmprlrnTIH

wanted them
American business men aro going

about tills matter differently. They
cannot always, and in sou..; cases will
not, alter their methods at home so l

that their products will bo turned out
as the South Americans are nccus- -

. . , . , 1

'
decided to educate the consumer, as
they have been doing in the United
States to take what they manufacture. ,

In other words, .through advertising
"

jean kudu. '.
J no caso ot an American iiuwiuiui:- - '

lurcr of glnsswaro will servo as an
Instance This manufacturer, havim;
no agent in South America, called

lupon the National City Bank of New

" " ' - ' " 7 r.r
arrivnl ho inspected them they were
the cheap prouuet or. nnomer t.uro- -
pean country and he did not hesitate
a moment to let it become known that
he would not "turn out such stuff."

Being eager to get into the South
American field, however, he sent down
his own line of samples and started an
advertising campaign to create a de-

mand for his product. The result is
that y his factory will be busy
for, months to como on orders for
South American concerns, who report
that tho demand for the cheap article
has ceased entirely.

Sliinr Americana Golnir Sonth.
There Is, furthermore, a Bteadlly In-

creasing emigration of high class
business men from the United States

, to tho Sl,anl8h.Amerjcan republics,
jnni, wUn the readjustment of Indus
tries in this country a vast expansion
of trade Intercourse is expected among
bankers nnd merchants.

The growth ot American exports to
Ijitln America slnco tho beginning of
tho war Is due In a great measuro to
tho fact that tho merchants ot theso
countries wero forced to look to other
sources than Europe for their goods.

From 191& to tho end of tho fiscal
year 1913 exports from the United
States to Latin America increased
about 300 per cent. In l'JIS our ex-
ports amounted to $251,409,431; In 1910
they wero 1411,193,859; in 1917 they
jumped to JSSl.954,695, and finally by
tho end of Juno of this year they hid
risen to $734,000,000.

By tho term Isiitln America Is
meant all of Central and South Amer
ica, Alexlco and tho West Indian
Islands, except Porto BIco, the Virgin
Islnndi (formerly tho Danish West
Indies) and tho islands under British
control. It Is interesting to noto that
the exports from the United States to
the countries of South and Central
America In 1918 were ten times os
great as In 1S98, and three times as
great as In 1910.

A detailed survey of ths export
figures from tho United States to in-

dividual South American republics
shows some remarltablo Increases. In
tho case of Argentina' we exported In
1914 merchandise valued at 145,179,- -
089; this year wo had sent up to Juno
30 goods worth ,tl09,444.(fl. Chile, In
1914, bought from this Cntry prod- -

uctsAnlued at $17,432,392fihlch com-- 1

.t,u ff-- j tnn ini .run t. ...n.l..imn miii i.ui. t
ended June, 1918.

SEES PERIL IN WEBB

LAW COMBINATIONS

Mctz of Guaranty Trust Co.

Warns Exporters Must
Move Carefully.

EXPLOITATION SHIED AT

Says U. S. Has Good Opportun-

ities to Foster Trado in

South America.

S. Mctz, assistant manager of the
foreign department of tho Guaranty
Trust Company, mid yesterday that
American bankers and business men
havo laid solidly tho foundations for.
permanent and expanding 'commercial j

relations with tho countries to the
southward, and particularly with Latin '

Amerlo.ui countries. But he foresees
danger in tho stepf taken to rorm

export combinations under, tho Webb!
law, i

"At all hazards," ho said, ",evory'
precaution should bo taken to prevent
such combinations from creating tho
impression in appearance, policy ori
methods of having been formed toe
exploit tho foreign consumer. If this'
llne.be not adopted It is possible that
more harm may bo dono by combina-
tions than any Advantages which may

derived."
i

V. 8. Possesses Adtnntao-es- .

Questions relating to South America I

wero discussed by Mr. Mctz as follows: i

"The question which now mainly
occupies tho minds of thoso Interested i

South American markets la whether'
the United States, both from n com- -
mercial and a h.lnklnir slnnilnnlnt. !

equipped and prepared to hold what it '

has gained and to expand further In
that direction. Tho answer to that
question is dependent upon too com-
plex a combination of factors to per-
mit of a mere confirmation or nega-
tion.

"In forming an opinion the principal
consideration is whether especially in !

tho Latin American countries wo
nave BII"' the foundations for
permanent and expanding commercial
relations.

"There can be llltto doubt but that
many respects tho United States Is
a peculiarly advantageous situation

by force of its natural resources, me-
chanical perfection and geographical
situation. There can also be little
doubt that the last fow years have
been utilized very emclently by ex-
porting Interests in tho United States
for tho building up of an organization
to handle foreign business. In fact,
what has been achieved in this re-

spect is tittle short of amazing nnd
reflects the greatest credit on Amer-
ican cnterprlso and energy, but wo
cannot boast of having attained the
level reached by our leading trade
rivals, in which the item of good will

not to be overlooked.

Sonlh Americana fluaplelons.
"A very interesting feature of re-

cent developments has been the ten-
dency toward tho formation of export
combinations under tho Webb law
For a vast country like the United
States, with Its varying conditions of
production and distribution in different
parts of its territory, with a big home
market and a comparatively moderate
foreign business, combination would
appear to bo desirable nnd in many

. . . .....- J V 1 i IHUIMUUUI JI1UIIU- -
facturcrs wish to secure an outlet, on
r ncraUve for thfl fluctuat.

lug f tn , productJon for
homo re,ulrements.

,.JlMs.ln from tnc atutudo takcn
by South American Interests toward .

the legislation conferring authority.
upon American business men to
Dlno ror tins purpose, it is ovidont that!
every precaution should bo taken to '

prevent such combinations from creat- - or
intr the impression in appearance, i

policy or methods of having bcen
formed to MPlolt tho foreign con-- 1

ousp'.-t- - .".o ""
is possible that more harm may be
done by combination than nny ad-- (
vantnges that may bo derived,

"Turning from commercial points of
view to Pianolal aspects, there nre
many established, competent
housPK tii.it havo for yours extended
and aro continuing to extend to flnan- -

daily sound houses in South America
their reasonable credit requirements,
It Is equally certain that the banking '

facilities Offered in this country nre
hmply sufficient to tako caro of the
needs of manufacturers and exporters
desiring to transfer the burden of
these credits tn banking institutions.
In fact, It would not bo too bold an
assertion lo make that the financlla
equipment at the disposal of our for
eign trade has gone ahead of commer-
cial development.

Several llnnka llnvp Ilranrhea,
Not only does each of tho leading

banks entertain relations with banking
Institutions throughout South Amer
ica, through which It is enabled to
transact any kind of mercantile bank
ing transactions which it may be called
upon to perform, but several nf the
principal banks havo established their
own branches or affiliations throughout
South America, so that thero is now
no country in tho southern continent
of our hemUpliero where there is not
an American banking institution.

"Pending the many readjustments
now proceeding In Europe, it Is very
hard to mako a rellablo forecast re-
garding the future. Wo havo no data
to judge how the costH of labor In
Europo will compare with our own.
However, as regards South America,
wo shall not bo in any worse position
than our European competitors re-
garding shipping. Though labor Is
likely to bo more expcnslvo here than
abroad, thero may bo compensating
fnotors In tho abundance of raw mate-
rials nnd tho perfection of organization,
which in many directions will enable
American manufacturers to hold their
own In South American markets.

"This will depend upon the nmount
of study devoted to tho problems of
international commerce, to the caro
bestowed upon transactions

to our hands, and, not least,
perhaps, upon tho spirit in which we
meet the business and credit demands
of our South American neighbors,

sound Judgment and goodwnercVcr. . .. . .. . .V tpnury (i?ninini mat iney snouiu I.,
itnet."

Through Your Own Bank
Arrangements may be made with the Anglo-Sout- h American Bank, Ltd., lo
finance American commerce with Latin-Americ- an and European countries
through your own bank. This.-han- maintains eleven branch offices in

Chile, eleven in Argentina, and one in Uruguay, as shown on the map,

i'
Anglo-Sout-

h American
New

Head OiTicsj

London

FOREIGNERS SEEK

AMERICAN GOODS

Weekly List of Trade Chances

Gathered by U. S. Depart-

ment of Commerce.

The weekly list of trade chances gath-
ered by tho United States Department of
Commerce is given below.

Addresses of persons nnd firms men-

tioned may be obtained through Tub
u..k. tt.Ao.iAnu u..nllii. mittiiaKrl

hm,M i,' on ;,D!1rate sheets, a
to each Item, and the number of

the item should In all cases be ptateci.
Tub Sun does not furnlnh credit ratings

amim any responsibility .as to the
standing of buslne.s men or Arms abroad,
The usual precaution should be taken in

,v,Tsdc9lrln); Cnltfd sulM fDoii,ani
Tihat thev want are:

-- jet,. An asmcy l Aealrcd br a firm
In Italy tor machinery, uota lnuuimai
unci airlcultural.

2IIS. A firm In Canada Jlrfa to pur- -
chnur Cash will b pirn

In Knglanil rte.lrra totals manufacturer, of machlnry. fwh .
louaeliolit hardware. Tli- - com-- 1 Hoi-trl- motors, cncini'S. mttal worl.lnir:. anur.hi,,

piny will appreciate! iUOIa!!an mlliJiTt
tn j, dlicount ef 6 j?r cut tor rah In
New York.

7. A firm In Italy amiret to rrchajia scientific instruments, chomlal

for tchin In phylcs laboratory. It will
entertain iany nsency proposition.

s.VhAd,rdW!i. an" "agency for
In thihe

na! of fertilize, foodttuffe, medical

machinery and raw material of different
klnda. In Uilgtum, Holland nd northern
Kritict!I$.'a Arm In India de.lre to be r'ced
In communication "III. American maim -

facturera and upon anenti of cotton
rooda for the purpose of Interesting them
In the manufacluri- - of "dholeee" lth
border of colored yan. on both eidea.

Framed Plcfnrr Wanteil,
1870. A company In Canada dtslre to

purchase framed picture. Laan wm u
nnM

:71. A man in Belginm desires tn be
placed In communication with flrma deal-'n- c

In llns-c- d, oil calces and oils In the
United States.

:1S. An aitcncy Is desired by a firm In
Italy for tho eats ot aluminum silicate
nnd formaldehyde.

f$7J. An Australasian Import and axport
firm dealres lo be placed In communication
with manufacturers of dry coods, hard-
ware, tools, motors, shlnrles, galvatiliod
wlrs, steel, arain and sseds, f.r Ml

throughout Australia, and Now
;'ialand.

:$7. A represent" t!o of nn Australian
firm wrho 1 In thle desires an
anency for tho aale of hairpins, safety
pins, sheet or packet steel plnted or brnee
pins, hat elastic 1 or U cord (black and
white), ladder web'. n for Venetian
blinds, petersham belting. iMrt weblitngs,
haircloth tor tailors,' trlmmlofs, penknlvoi
nnd khon .buckles.

2178. A firm In I'orto Woo wishes to
necur an agency for the sale of general

onfectloneey, laundry soap, caator nil,
veirtlabl lard, cottonseed oil and plus
tobacco.

HH An established Import and ejport
houso In Hrlllsh Malnya daslrts to sa

best tempered bteel hacksaw blades
In quantity lots.

!S77. A man In Colombia wlahse t se-
curo arencles for the sals of construction
materials, textiles, paper, lubricants,

and trucks and Iron and steel
products.

5H7. A firm of Import and atport aeent
In ninth Africa desires ssrencies ror tne
aula or hardware, particularly sheeln, nuts
and bolts and wire.

287l. An axency la dsilrsd by a man In
Franca for tho sale of cotton textiles and
sl!k hosiery.

WO. A man In Alrerla desires a gen-

eral aiency throughout French North Af-

rica for the sale of agricultural machines,
such as tractors, plousrh", threshers, and
card en and field Implement of all kinds.

Call for Corn Meal Cake.
HSl. A mrehant In Franc desires tn

purrhas corn meal raks In quantities nf
ftliout .mi luns per moraui, m uc painuvs in
Merit.

2fiR2. A man from J'tu. who Is at nres
.At lu ths United States, wishes t secure

Write for Booklet "Collection Tariff:'

York Agency, 60 Wall Street

John Co-- e, Agent
F. C. Harduig, Sub-Age- nt

W. M. DawUin, Sub-Age- nt

company

an anency on a eomn.iIon bal for tho
sal of aericultura! machinery ami Imple-
ments, mln.ns machinery, sugar machin-
ery, cotton ulns. o.' ml machinery, auto-
mobile liilirlcatlnt oils, paraff-
in nnd veiKhlnjr machine
:.3 A bu'lness man in Australia de-

sires to purchase hair .roods, shell Hoods,
"in.-- KoodB. iia.r ana
ioi.t requulti- - per.-r.il- 1'

ISM. An engineer In France wishes to
secure, an nKeney Prince, Ppaln and
North Afrfia for ml Mne machines nnd all
accessories for complete lnstrTla'Inn.

:ss5 A man in rrai o ues.rea to act as
an a;ent-pur-has- for the sale of canned
coisiis or an nescripuons anu .or coree.

'.tit An nsrenry Is de.lred by a man In
France for tho sale of Icrher.

JtS7. A man In Fram wishes to pur-
chase, tanned skin, or secure an agency
for the sale of same.

JS. A firm tn KKvpt desire to be
plnced In communication w'th exporters
nf tannine; extract or chetnlcii products
and dyesturr for tannin purposes.

38S3 A mnn In Franre dlres nn atency
or to purchase chemical product, pharma-
ceutical products, dyetuff and tannine
extracts."

"S0. An American with established
connections in Mcxbo City who I to leave
thl country very soon, ilejlrm oolu:ve
ajrency In Mexko for tho sale of American
roods.

3S91 A firm In Trance desires exclusive
representation
(nr the Mile of chetnl.al 'uppiirsi for
s.vArnliv .in h as lrdron ulnmo. dul -

phate of monom-tliylpar.i- dolplienol,

:!92 A m"n in .ire'.'. w i,he, to secur.
an"ae;ency 'n--n nn nnnufae -

iu:&rb:.
ferelnK concrete, tin plates, tin bars, and

-- S9.1. A rnmpanr In Cuba u!re to
euro an aefney for Urn u ln. f.n.'.
Inm. r"'rnnt nnd rnf tabWare and
acrraaorl. arid small packntr- - hardware.

591. Am import ai.i .tpo'i ;iu.i-- in
nrlMsh Man u In ty mar iir aniiin- -

di In lre I"""';, lirlpht colors
on v are desiredW. ni .er..l. but not black
or brown . ..-- ,.

a yeneral Imtwrt and P"
. Ih aala of t. I kinds of American Rood..

:S6, An importer nnd commission aKenl
in .outh-- m Itjlv d.alrea to "'urj an
air-- n; y for h.. aula rr ronpl .

srlndlnr wJieela be.tli.R, motors
and aappllea. airrlrultur .1 machinery, kern.

and tur, en enit'nej for In- -

duilrial and flailing beta and refrlsoratlnr.
m: hinery.

2SJ7. An arrncy la dulrel by n. man In
Fran 'e for the sale or mineral olU.

ifm. The cont'd. cr rr torej nf a mtt- -

, nli Ipjlltv In S" it'1 Wui rtfidrea to re,
proposals for f.imlslilnir sinltary pill- - and
lids Htdn to bis B.ibmllted on or before
Jaiiniry l, 1M

i a ' . A llelsTl.m epirt merchant wishes
to repri ent Anierlran mmufrieturer or
to p'iri-lnis- e on Jii ow-- hardware,
furniture nnd uphn'sterlnjr speclsltle.
bul'.dlnr requisites. Imitation leather, tin
nnd hollow ware, mining requisites, nor.
ferrous metals. rnppr anl sTt'vanlred nr
tlclts, iron nnd steel enclneerlns; special-
ties, drugs, chemicaia, cutlery, locli,
tamplnsrn or nil klntia and uttin rorsinss.

Won! CiiiiuiiIshIoii Hernlletl,
Buenos Atogr, Deo. 15. Members

of the Wool Commission nont to Ar
gentine bv tho American War Depirt-mon- t,

left for homo They
arrived Friday ntiil no reason is
known for tholr recall.

New York und Hartford Insurance, Stocks.
Tlld. Asked.

Aetn. Casualty & surety.. ..536
Ae'na I.lf.i In Co 630 7ns
Aetna Iimuranrn t o 3(11) 370
American AllUnco 20S :i3
Assuranco Co or Ameiica.... 1)5

City ot New Voil; 'J 5 lis
Continental 8&

Commonwealth 300 :o
Fldollly-I'henl- x 356 315
Krunklln H 7

(liens Fulls 6 70
Ulobe A Itutiirra r.o

Ireat American (new atoiVi .513 225
Hanover 75 k.1

Hartford nro In. Co IV1 710
Hartford .S. II. Jt Ins Ind. C'o.SIl 3'JO
Home 4(0 (50
National Liberty lit Hi
National Fire Insurance i'u,,.ill lit
New York Plate (jlass Its 155
Nlacnn K.S 175
North Uler ' 43
Northern loj
Pacific 8 J 31
Phoenix lnauranc Co Sir.
Mtondird I'lra Co.. 41 fa
Stiijvcsant SI "0
Travelers Insurance Co Tar, SCO

I .statis An

Westchester , 32 II

as well ns cor-

respondents in
the other coun-
tries of South
America. In .ad-

dition to this
unusually com-- p

1 c t c service,
this bank has
branches in the
chief commer-
cial centers of
Great Britain,
France and
Spain, and cor-

respondents in
other parts of
the world. With
capital and re-

serves of more
thnn $32,000,-00- 0,

the Anglo-Sout- h

American
Bank, Ltd., of-

fers exceptional
facilities to
American ex-port-

and
financial insti-
tutions haying
no direct con-
nections i". these
coirtitr.es.

Bank, Ltd.

Capital and Reserves
Over $32,000,000

PREACHER WARNS

AGAINST PACIFISTS

Dr. Knox Hints Xmas Spirit
Cannot Cover Present

Itaee in Germany.

Vitrnlng against new ami danger-
ous Oerman propaganda, Chaplain
Haymond G. Knox preached the ser-

mon yesterday nftenloon in St. Paul's
Chapel at Columbia University. It
was a Christmas sermon, but the
chaplain was pretty plain in lintlng
that thero nrn some varietioM of the
human raco that even tho Christmas
spirit cannot cover. Ho said in part:

"The victory won Is far more thnn
that of amis. It is tho triumph of
rlghtcoufincss, liberty und law over
oppression, evil and lllHt. It Is thtt

of tl,u Principles, standard
and dde.lls of tho cause of Christ, Tills
H tho greatest Christmas of all the
centuries Finco Ho was bom.

"To-da- y there is peace on earth to
men of good will. For at the outbreak
of tho war men whoso wills wero
banded together in a high resolve that
I hey who plotted to destroy tho peaco
of tho world hhould be shorn of power,
and tho gates vt hell havo nut pre-
vailed. Th( men of good will now
kno.v what trun peaon Is, because they
have paid the prlco of winning it.

"This war was entered upon nnd
waged nnd won for pence. Our task is
now to make peaco permanent,

"What wo want most to son In Ger-
many is soma evidence of u chango of
will. Her will Ivih h"'ti bad nnd out of
her heart havo como forth lying, steal-
ing and war. For forty years she
taught tier people to despise unselfish-
ness, justice and tho .olden Uule. She
hits made treachery her national vir-
tue rind rewarded thoso who succeeded
in practicing it.

"Tho victors are not vindictive. But
until Germany gives eviJcnoo of a
change of will, there must bo no
tlioutiht nf admitting her to a place
among tho nations of
the earth.

"Thern nrirl be an ever Incrpasinsr
good will among all the allied nations.
Permanent peace will not be promoted
by any pacifist campaign to persuade
people In tho face of evils, however
great, twer to fight. We must ever
hi ready to defend our country nnd
Uie principles nnd ideals that are the
fouitdatluii of our liberty and prog-
ress. International cooperation by no
means demands that vte first try to
induce this ono or that of our allies
to disarm If It does not see fit. That
!h n question each must freely decide
for; Itself, though no doubt In con-
ference.

"The real nnd only Msls Is nn ac-

tive, outgiving good will which will
nmkoi our cooperation with our allk--s

not merely a beautiful theory, but an
actual living fact of the heart.

"Like tho plrato so do tho
enemies of peace now launch their hid-

den tales of scandal, tholr millelntiH
gossip, their poifoncd rumors, that the
ship of good will may bo 'spurlm vcr-renk-

Hut they shall fail In this, ns
tiny failed in their other undortak-- i

ings."


